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RESOLUTION NO. 12-

WHEREAS, First Commercial Bank issued a certain letter of credit
(No. 1052), a copy of which is attached hereto and incorporated herein
by reference, including any amendments thereto, in favor of the City
of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREBAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntaville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to Firat Commercial
Bank Letter of Credit No. 1052, prior to the expiration date thereof,
with the language as specified in said Letter of Credit.

ADOPTED this the l1llth day of Octcber, 2012.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 1lth day of October, 2012,

Mayor of the City of
Huntsville, Alabama
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PO Box 040002
Huntsville, AL 35804

& First Commercial Bank i hoveom

AMENDMENT TO IRREVOCABLE LETTER OF CREDIT
LETTER OF CREDIT NO.: #1052
DATE OF AMENDMENT: December 8, 2011
AMENDMENT NUMBER: 03

BENEFICIARY CUSTOMER :

City of Huntsville, Alabama Timberlakes Developers, Inc
Clerk - Treasurer Office 655 01d Big Cove Road

P O Box 308 Owens Cross Roads, AL 35763

Huntsville, AL 35804

Madam/Sir:

Upon the request of the Customer and with your approval, on December
8, 2011, First Commercial Bank, a Division of Synovus Bank, formerly known
as Columbus Bank and Trust Company, as successor in interest through name change
and by merger with First Commercial Bank, (“Lender”) hereby amends its
Irrevocable lLetter of Credit No. #1052 dated October 2, 2009 (“Letter of
Credit”), of which you are the Beneficiary in the following raspect:

s k77-(2 * Extend expiration date from October 22, 2011 to October 22, 2012,

This Amendment shall be deemed a part of the Letter of Credit and
should be attached thereto. If the terms of the Letter of Credit require
%J pPresentation thereof to Lender, as a condition to making a draw
thereunder, this Amendment alsec must be Presented,

‘G'U Except to the extent specifically amended hereby, all other terms,
provisions and conditions of the Letter of Credit shall remain unchanged
and in full force and effect.

First Commercial Bank, a division of Synovus Bank, formerly known as Columbus
Bank and Trust Company, as successor in interest through name change and by
merger with First Commercial Bank

256-55

Vica Prasident




PO Box 040002
Huntsville, AL 35804
Phone 256-551-3300

& First Commercial Bank rone 25-551°

AMENDMENT TO IRREVOCABLE STANDBY LETT, ER OF CREDIT

irevocabie Standby Letter of Credit No.: 1052

Date of Amendment: 12172011

Amendment No.: 3

BENEFICIARY: CUSTOMER:

THE CITY OF HUNTSVILLE TIMBERLAKES DEVELOPERS, INC

Madam / Sir:

Upon the request of the Customer and with your approvai, on 121772011 ,

1ST COMMERCIAL BK DIV SYNOVUS BANK as successor in Interest by merger with

FIRST COMMERCIAL BANK HUNTSVILLE (“issuer”) hereby amends its irrevocabie Lettar
——— e AR VNS VILLE

of Credit No. 1052 . dated 12/22/2008 (“Letter of Credit),
of which you are the Beneficiary in the foliowing respect:

Extend expiration date from 10/2210 to 10/22M12 .

This Amendment shail be deemed a part of the Letter of Credit and should be attached thereto. If the terms of the
Letter of Credit require presentation thereof to Lender, as a condition to making a draw thereunder, this Amendment also
must be presented.

Exeept to the extent specificaily amended hereby, gii other terms, provisions and conditions of the Letter of Credit
shaii remain unchanged and in fuil foree and effect, and the Issuer does expressiy ralify and confirm irrevocabie
Standby Letter of Cradit No. 1052 . as amended herein.

Very truly yours,

1ST COMMERCIAL BK DIV SYNOVUS BANK

Name of issuer

Name/Title: W, LEIGH PEGU

XA 3-12-12
By:
% 34212 Name/Title:
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PO Box 040002
Huntsville, AL 35804

& First Commercial Bank rron 25551 550

AMENDMENT TO IRREVOCABLE STANDBY LETTER OF CREDIT

irrevocable Standby Letter of Credit No.: 1052

Date of Amendment: 1012212010

Amendment No.: 2

BENEFICIARY: CUSTOMER:
THE CITY OF HUNTSVILLE TIMBERLAKES DEVELOPERS, INC.

Madam / Sir:

Upon the request of the Customer and with your approvai, on 10/22/2010 P

1ST COMMERCIAL BK DIV SYNOVUS BANK as successor In interast by merger with
FIRST COMMERCIAL BANK ("issuer”) hereby amends its irrevocabie Letter

of Credit No. 1052 __.dated 1012212008 {"Letter of Credit”), '

of which you are the Beneficiary in the following regpect:

Extend expiration date from 10/22/2010 to 10/22/2011 .

This Amendment shaii be deemed a part of the Letter of Credit and shouid be attached thereto. if the terms of the
Letter of Credit require presentation thereof to Lender, as a condition to making a draw thereunder, this Amendment aiso
must be presented, :

Except to the extent spacifically amended hereby, ail other terms, provisions and conditions of the Letter of Credit
shaii remain unchanged and in fuil force and effect, and the Issuer does expressly ratify and confirm irrevocabie
Standby Letter of Credit No. 1052 - . 8s amended herein.

Wery truly yours,

18T COMMERCIAL BK DIV SYNOVUS BANK
Name of issuer

By:
0 ﬂ Name/Title: 6 ] g4
! .
#[17)1° g,
é 12 f ‘ZI o . Name/Title: 0

IM 1 H-1@ e ket | fA
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' PO Box Qawn02 &S e/l
Huntsville, Alabama 35804
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&= First Commercial Bank
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AMENDMENT TO IRREVOCABLE LETTER OF CREDIT
LETTER OF CREDIT NO.: #1052
DATE OF AMENDMENT: September 2, 2009
AMENDMENT NUMBER: 01

BENEFICIARY CUSTOMER ;

City of Huntsville, Alabama Timberlakes Developers, Inc.
.Clerk- Treasurer Office 655 0ld Big Cove Road

P.O. Box 308 . Owens Cross Roads, AL 35763

Huntsville, AL 35804

Madam/Sir:

Upon the request of the Customer and with your approval, on
September 2, 2009 First Commercial Bank (“Lendex”) hereby amends its
Irrevocable Letter of Credit No. #1052 dated October 22, 2008 (“Letter of
Credit”), of which you are the Beneficiary in the following respect:

* Extend expiration date from October 22, 2009 to October 22, 2010.

This Amendment shall be deemed a part of the Letter of Credit and
should be attached thereto. If the terms of the Letter of Credit require
Presentation thereof to Lender, as a condition to making a draw
thereunder, this Amendment also must be presented.

Except to the extent specifically amended hereby, all other terms,
pProvisions and conditions of the Letter of Credit shall remain unchanged
and in full force and effect.

First Commercial Bank

Ak nr /e 2/1¢l09



B O. Box 040002
Huntsville, Alabama 35804

256/551-3300

maEvocasLe Lerrer or s ISLoomMmercial Bank

Beneficiary: Account Party: Bank:
City of Huntsville, Alabama Timberlakes Developers Inc. First Commercial Bank
Clerk-Treasurer Office 655 Old Big Cove Road 301 Washington Street
P. O .Box 308 Owens Cross Roads, AT, 35763 Huntsville, AT 35801
Huntsville, AL, 35804
Subject: Article 5 Sidewalk, Letter of Credit for

Grand Lake Subdivision
Amount: $202,000
Issue Date: October 22, 2008

Expiration Date; October 22, 2009

Gentlemen:

We hereby open our Irrevocable Standby Letter of Credit in your favor, effective October 22 2008, fora
sum not to exceed the aggregate of Two Hundred Two Thousand Dollars and Zero Cents (5202.000.00)
available by your one or more of your drafts at SIGHT on us,

All drafi(s) drawn under and in compliznce with the terms of this Credit prior to the expiration thereof will
'be duly honored if drawn and presented for payment to First Commercial Bank in Huntsville.

Each draft must be accompanied by  statement signed by a representative of the City of Huntsville,
Alabama stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations.

THE ORIGINAL OF THIS LETTER OF CREDIT MUST BE PRESENTED WITH ANY DRAWING.

We hereby engage with you that drafis drawn under and in compliance with the terms of the credit will be
duly honored upon presentation and deliver of the documents as specified.

The Letter of Credit shall be governed by the laws of the State of Alabama including but not limited to the
Alabama Uniform Code, as the same may be from time to time amended.

This Letter of Credit is subject to the International Standby Practices 1998 (ISP98)

FIRST COMMERC OF HUNTSVILLE

-

+ Senior Vice President
' Ol
OFK. 10/24/8 oz ¥
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AMENDMENT TO IRREVOCABLI ok M 1/59/:2-'
>loc Saers IS I WP e

TTER CREDIT NWO.: #1052
TE o Lot daGd Oct. 2,004,

DATE OF AMENDMENT: December 8, The o - ADC twas

AMENDMENT NUMBER: 03 issusd e Oct 22 2008
. . "_"—’-
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BENEFICIARY ct

City of Huntsville, Alabama '.gj >ILOC— L&A— M

Clerk - Treasurer Office . .

P O Box 308 of  Adpired So Cavt

Huntgville, AL 35804 ! Le ;nJ

Madam/Sir: . ' LOC. JoC wuh Fat

; - . <
Upon the request of the Customer ar ("3 L'm he. A”"'S'u:j
8, 2011, First Commercial Bank, a Divis ,yvfe.del o7 4 asw LOC
as Columbus Bank and Trust Company, as succq )
and by merger with First Commercial Ban | Sgussk (uf & new Koc 2t
Irrevocable Letter of Credit No. #1052 .
Credit”), of which you are the Benefliciaj

Cwy mm m em e,

D& Lz7-2 *© Extend expiration date from October

This Amendment shall be deemed a part of the Letter of Credit and
should be attached thereto. If the terms of the Letter of Credit require
presentation thereof to Lender, as a condition to making a draw
thereunder, this Amendment also must be pPresented.

l-?ﬁ'u Except to the extent specifically amended hereby, all other terms,
provisions and conditions of the Letter of Credit shall remain unchanged
and in full force and effect. -

First Commercial Bank, a division of Synovus Bank, formerly known as Columbus
Bank and Trust Company, as successor in interest through name change and by
merger with First Commercial Bank

256-551-3300

adivision of SYNOVUSTBANIC
2 ' : ME_MBEF_{"F.QI{I:_
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First Commercial Bank Phone 256 $51 %00

AMENDMENT TO IRREVOCABLE LETTER OF CREDIT
LETTER.OF CREDIT NO.: #1052
DATE OF AMENDMENT: December 8, 2011
AMENDMENT NUMBER: 03

BENEFICIARY CUSTOMER :

City of Huntsville, Alabama Timberlakes Developers, Inc
Clerk - Treasurer Office 655 0ld Big Cove Road

P O Box 308 Owens Cross Roads, AL 35763

Huntsaville, AL 35804

Madam/Sir: .

Upon the request of the Customer and with your approval, on December
8, 2011, First Commercial Bank, a Division of Synovus Bank, formerly known
as Columbug Bank and Trust Company, as successor in interest through name change
and by merger with First Commercial Bank, (“Lendexr”) hereby amends its
Irrevocable Letter of Credit No. #1052 dated October 2, 2009 (“Letter of
Credit”) , of which you are the Beneficiary in the following respect:

® -

S L7742 ® Extend expiration date from October 22, 2011 to October 22, 2012.

This Amendment shall be deemed a part of the Letter of Credit and
should be attached thereto. If the terms of the Letter of Credit require
;J Presentation thereof to Lender, as a condition to making a draw
thereunder, this Amendment alsoc must be presented.

30"} Except to the extent specifically amended hereby, all other terms.,
provisions and conditions of the Letter of Credit shall remain unchanged
and in full force and effect.

First Commercial Bank, a division of Synovus Bank, formerly known as Columbus
Bank and Trust Company, as successor in interest through name change and by
merger with First Commercial Bank

256-551-3300

Vice Prifident




IRREVOCABLE LETTER OF CREDIT NO. 1052

Beneficiary: Account Party; Bank:
City of Huntsville, Alesbama Timberlakes Developers Inc, First Commercial Bank
Clerk-Treasurer Office 655 Old Big Cove Road 301 Washington Street
P. O Box 308 Owens Cross Roads, AL 35763 Huntsville, AL 35801
Huntsville, AL 35804
Subject: Article 5 Sidewalk, Letter of Credit for

Grand Lake Subdivision
Amount: $202,000
Issue Date: October 22, 2008

Expiration Date: October 22, 2009

Gentlemen:

We hereby open our Irrevocable Standby Letter of Credit in your favor, effective October 22, 2008, for a
sum not to exceed the aggregate of Two Hundred Two Thousand Dollars and Zero Cents ($202.000.00)
available by your one or more of your drafts at SIGHT on us.

All draft(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be duly honored if drawn and presented for payment to First Commercial Bank in Huntsville.

Each draft must be accompanied by a staternent signed by a representative of the City of Huntsville,
Alabama stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations.

THE ORIGINAL OF THIS LETTER OF CREDIT MUST BE PRESENTED WITH ANY DRAWING.

We hereby engage with you that drafts drawn under and in compliance with the terms of the credit will be
duly honored upon presentation and deliver of the documents as specified.

The Letter of Credit shall be governed by the laws of the State of Alabama including but not limited to the
Alabama Uniform Code, as the same may be from time to time amended.

This Letter of Credit is subject to the International Standby Practices 1998 (ISP98)
FIRST COMMERCIAL BANK OF HUNTSVILLE

W. Leigh Pegues
Senior Vice President
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AMENDMENT TO TRREvocamy KON Conmed lls,/fz

LETTER OF CREDIT NO.: #1052 SLoc Siys S brusnites
Lot deGd Oct. 2,201,

DATE OF AMENDMENT: December 8, © " i) ADC was

AMENDMENT NUMBER: 03 : i ss o Oct. 22,2008

BENEFICTARY o ,

City of Huntsville, Alabama '1" > LOC LM» M"‘Q"]

Clerk ~ Treasurer Office 6 . -

P O Box 308 Mpired So e

Huntsville, AL 35804 : l Le el

Madam/Sir: ‘ LoC. kol t A Cacie

. o 57 <
Upon the request of the Customer ai T Lite he Arins
8, 2011, First Commercial Bank, a Divis M"'—--d"l o 4 rw LOC
as Columbus Bank and Trust Company, as succ( . ‘7#_)
and by merger with First Commercial Bar | 5$u_14L (U{ & new Aol
Irrevocable Letter of Credit No. #1052 i
Credit”), of which you are the Benefici .

tor we w = e

»* -

§ |-z7-/z * BExtend expiration date from October

This Amendment shall be deemed a part of the Letter of Credit and
should be attached thereto. If the terms of the Letter of Credit require
/J presentation thereof to Lender, as a condition to making a draw
thereunder, this Amendment also must be presented.

30"" Except to the extent specifically amended hereby, all other terms,

provisions and conditions of the Letter of Credit shall remain unchanged
and in full force and effect.

First Commercial Bank, a division of Synovus Bank, formerly known as Columbus

Bank and Trust Company, as successor in interest through name change and by
merger with First Commercial Bank

Its: Executi Vice P s:i.dani:

a division of SYNOVUS BANE




